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Debt composition

Gross debt composition Gross debt composition
including bank overdrafts — 2007 including bank overdrafts — 2008
R3,435 million R6,131 million

= ZAR denominated = Foreign denominated

@ Net debt (excluding dividends and STC): R3,154 million (2007: R2,664 million)
% Net debt to equity ratio 93.1% (2007: 72.8%) (including dividends and STC)

% Net debt to EBITDA ratio 52.6% (2007: 42.4%) (including dividends and STC)
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Group balance sheet
Extract at March 31,

R million 2006

ASSETS

Non-current assets 16,079 20,844 24,468 17.4%
Current assets 8,689 7,626 9,707 27.3%
Total assets 24,768 28,470 34,175 20.0%
EQUITY AND LIABILITIES

Capital and reserves 8,672 9,647 11,805 22 4%
Non-current liabilities 2,236 3,812 4,788 25.6%
Current liabilities 13,860 15,011 17,582 17.1%
Total equity and liabilities 24,768 28,470 34,175 20.0%
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Group cash flow statement
Extract for the years ended March 31,

- %
R million 2006 2007 change

Cash generated from operations 11,090 13,866 16,334 17.8%
Net cash flows from operating activities 4,501 4,858 5,125 5.5%
Net cash flows utilised in investing

SELTE (4,791) (6,584) (7,502) (13.9%)

Net cash flows utilised in

financing activities (107) (200) 3,234 >200.0%
Net increase in cash and cash

equivalents (397) (1,926) 857 144.5%
Cash and cash equivalents at the

B ing f the year 2,173 1,760 (108) (106.1%)
Effect of foreign exchange rate changes (18) 58 88 51.7%
Cash and cash equivalents at the 1,760 (108) 837 >200.0%

end of the year
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Disclaimer

= This presentation has been prepared and published by Vodacom Group (Pty) Ltd.

* Vodacom Group (Pty) Ltd is a private company and as such is not required by the Companies
Act 61 of 1973, as amended, to publish its results.

« Vodacom Group (Pty) Ltd makes no guarantee, assurance, representation and/or warranty as
to the accuracy of the information contained in this presentation and will not be held liable for
any reliance placed on the information contained in this presentation.

« The information contained in this presentation is subject to change without notice and may be
incomplete or condensed. In addition, this presentation may not contain all material
information pertaining to Vodacom Group (Pty) Ltd and its subsidiaries.

« Without in any way derogating from the generality of the foregoing, it should be noted that:

— Many of the statements included in this presentation are forward-looking statements that
involve risks and/or uncertainties and caution must be exercised in placing any reliance
on these statements. Moreover, Vodacom Group (Pty) Ltd will not necessarily update any
of these statements after the date of this presentation either to conform them to actual
results or to changes in its expectations.

- Insofar as the shareholders of Vodacom Group (Pty) Ltd are listed and offer their shares
publicly for sale on recognised stock exchanges locally and/or internationally, potential
investors in the shares of Vodacom Group (Pty) Ltd's shareholders are cautioned not to
place undue reliance on this presentation.
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